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Huwinéhp

Utiip wininhwnh bup bupwnlby “hnwlwnnigdwl b 2wpquigiwt Uhgwaqqujht Pwuyh (U2UR)
8229-AM L 8523-AM Juwplwjht hwdwdwjuwgnptiph 2nowuwubipnid Phuwtuwynpynn
«Hbluwlhwl bywbwyniewl Gwlwwwphwjht gwugh pwnbwydwl dpwanph» (Onpwghn) Yhg
ubipluywgywsd hwdwfudpyws dpwaph htwbiuwluwt hwaytitnynyejniiiinh wninhun, pun npnud
wyn hwaytinynyejniiibinp utipwnnud ku 201 8. nbilwbdpbtiph 31-h npniejwdp hwdwfudpdwé
bhuwbuwlw Yhdwyh dwupt hwaytnynipjnitip, Spwqph bhuwbuwynpdwl wnpyniptibph L
npwg oguwgnpddwl dwuht hwdwhdp]ws hwadbwnynipyniup, puin Opwgph pwnwnphsutinh
$huwbuwynpdwt ogunwgnpsdwl dwuht hwdwfudpyws hwaytingnieyniup, hwwnnd hwayh
hwadtnynigyniutinp’ 2018p. nblunbdpbiph 31-h npnyejwdp b unyt wduwpyht wywpngws
nwnduw hwdwn, huswbiu bwb dwhuubiph dwuht hwaytnygnipyniiubipp (OUK), npnup
ubipyuwjwgyby tu Cwdwfuwphwhts Pwuly' 2018p. ntlwntidptiph 31-hu wywpunywd nwnpyw
hwdwp' 8229-AM L 8523-AM Yuplwiht hwdwawjtwgntph 2ngwitiwyutinnud hwdwipnuiubipp
hhduwynpbnt Uywinwyny, hwpuwwhwlwt hwodwndwu punwpwlwuniejwt wdthnih
Uywpwghpp b wy Wwnpqupwunn dwunpwagpniejniitibn:

Utip Ywpdhpnd, bhg hwdwfudpywsd dpwqph $huwbuwlwu hwaytwnynipyniuutipp nwhu Gu
2018p. nblinbdptiph 31-h nnnijwdp «4bbuwlywt Upwuwlynipjwt Gwuwwwphwiht guugh
pwnbwydwl dpwaphy dhuwtuwlwu yphGwlh unyt wduwpeyht wjwpnyws nwpyw
pURwgpnid unwgyws dnunbiph b Swbwsws dwluubiph Sodwphun L hpwlwl wwwnlytipp'
hwdwawjb dwunpwagpnignit 2-nud Uywpwagpdws hwadwwwhwlwy hwodwndwu
pwnuwpwlwunisjwl, Cwdwpluwphwiht Pwulh nintignygubiph, 8229-AM L 8523-AM Jupluwjhu
hwdwéawjuwagptiph hwlwwwwnwuluwu hnnywdubiph:

P hwybinudy, dbp Ywpdhpny, ubipyuywgyws oUL-ubipp, huswbu bwl npwlg Wwnpwundwl
hwdwp ubpnpyuws ubippht Ytpwhulnnnieniup b PURWgwYwpgbpp Ywpnn by Yuwnwhtifh hhdp
hwunhuwlw| 8229-AM L 8523-AM unywyhu hwdwéwjuwgnptiph 2nowtiwlubipnid
hwdwnpnuiubiph hwdwp:
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Ublp wninhint hpwlwlwgnby Gup wninhinh dhowqquiht unwunwnpuubppu (LUU)
hwdwwwwnwufuw: Ujn unwunwnpunutiphg pfunn dbp wwwnwufuwbwwnyniziniup [(pugnighs
ujwpwagpyws E dbip Ggpulwgnipjut' «Uninhinph Wuwwnwufuwuwwnynigniup hwdwfudpwd
Spwanh $htwbuwyw hwaybinynieiniulibnh wninhunh hwdwps» pwdtinud: Ukiup wblwlu Gup
«Spwluwnpuwiht dpwanptiph hpwlwiwgdwl Yuqiwybpynyeniuy MNUY-hg' hwdwé&uw)u
Cwywuwwhutiph dhowqquihti nuigniejwl wpndbupntw) hwoywuwwhubph Juppwanph (<Uh
Ywppwaghpp) U Cwjwunwth <wupwwbnnieniunud Uhpwnbzh' $huwbuwlwt
hwpytinynieyniuiiph wninhinh tywndwdp Juppwadh wwhwgtinh, L dbup Yuwnwnby bup
Juwppwadh uwndwdp dbp dnw wwpunwlwngeniutpp' wyn wwhwugubinh hwdwdwu: Ukup
hwdnqyws tup, np &tinp tup phipb) pwywlwbwswih ni hwiwwwnwutuwl wninhinnpwlw
wwwgnygubip® dbp Yupdhpl wpnwhwpnbint hwdwn:

Lwbgqudwuplitiph stpippwnpnid

e Ubiup dbip nipwnpnigyniut kup hpwyhpnd hwdwhudpdws Spwagph $huwltuwlwu
hwadtunynipyniuibipht Yhg dwunpwgpnieiniu 2-h Ypw, npp Ybpwpbpnud £
hwawwwhwlwl hwajwndwl hhdniuptbipht: <wdwhudpyws Spwanh $huwbivwlwu
hwaytndnigniutitipp wwwnpwunws bu odwlnwlbnt «Spwluwnnunwiht dnwanpbinh
hpwlwiwgdw Ywqdwybpwniyeintu» MNUY-h nEwywpnipjuip! Cwdwluwphwjhu
Pwyh $huwtuwlwl hwydtnyniejniuibiph ubplwjwgdwt wwhwugubiphu
hwdwwwwnwufuwlbne hwdwp: Nwnh, hwdwhudpdws dnwanh $huwbuwlwu
hwadtinynieniuubing sbu Yuipnn Yhpwndby wy uywnwyny: Ubkp undhpp sh
dlwipnfuyti) wju hwuquidwph wnusnipjudp:

e P pnuit, Atip nwnpniegniut Gup hpwyhpnud hwdwudpyws Spwanh $huwbuwlwt
hwaytnynieniuiipht Yhg Swunpwgpnieiniu 3-h Ypuw, npwntin ubipyuwjwgywsd k, np
Opwaph thwldw wduwehyp 2019p. nhlwbtdptph 30-u £: Ut Ywndhpp sh duwihnfuyb
wju hwugudwlph wnlgnipjwdp:
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wuwipwupiwbugpdnyeinitip hwdwpadpdwé dpwagph Shtwtiuwlwt hwpdbpdnipniiibph
hwdwp

«Spwluwynnpnwiht dpwanptinh hpwywbwgdwl Yuqdwlbpynienius MNUY-h nEywdwpnysyniup
wwwnwufuwbwnn £ unyt hwdwfudpwsd Spwgph Shtwbuwlywb hwadbnynipniitbiph Yugddw
U Godwphwn ttinyuywgdwt hwdwn' hwdwdwit Swunpwgpnyein 2-nud uhwpwagnpywsd
hwawwwhwlwt hwyjwndwl pwnwpwlywlniejwl, Cwdwptuwphwiht Pwtlyh ninbgnygttiph,
husujbiu bwl 8229-AM L 8523-AM Jwnluwyht hwiwdwjtwagnpbph hwdwwwinwufuwl
hnnwétbiph: Wn bywunwyny nEhwywpnigniup uwhdwunu & wlUhpwdbon epwhulynnnyejwt
hwdwlwna, npp eny| £ nwihu ywnpwunb) hwdwhudpdws Spwanh $htuwtiuwlwu
hwaytnynieniititip, npnup wqwwn BU fuwpnwiuniejw ud ufuwih wpryniupnid bwlwt
futnwpnipnudhg:

“Hwnwywnpdwt onwlubipnud ubpgpuyywd wudhtp wwwnwufuwlwnnt bu hwdwhudpdwsd dpwaph
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www.grantthornton.am



o GrantThornton

Uninfupnph wunpuwupawbiwpdnipynitip hudwfudpywé Spugpph pptwbivwlyut
hwpdbipdnyeyniiiliph wininpupph hwdwp

Utip bywwinwlu £ dbinp plinty nnowihin hwywuwnhwgnul wn wy, np hwdwhudpws Spwaph
$huwtuwluwt hwaytnynigniutibinp pninp bwljwb wnnwubipny qbind b bwywu
fubnwesnipnuiutinhg wlwiu npwg’ fuwpnwiunyejwl Ywd ufuwih hnbwtpny wnwowgdwl
hwUqudwuphg, L Ubipyuwjwguby dbp Ywpdhpp ubpwnnn wninhinnph Gqpulwgnipiniu: Nnowidhin
hwyjwuwnhwgnudp pupép dwywpnwyh hwywuwnhwgnud t, pwjg wj sh Bpwouwynpnid, np UUU-
ubipht hwlwwwwnwuiwu hpwywlwgywsd wninhnp dhown Yhwyinuwpbiph bwlwb
futinweynipnudp, bipp wjt wnlw fubinwpenipnudutpp Ywpnn b wnwowlw| fuwnpnuwfuniejwl
Ywd ufuwih wpryniupnud b hwdwnpynud Bu bwlwl, bpp fubjwdnnpbu Ywpnn £ wlulwyty, np
NPWUp wnwudht Ywd dhwuht Ybpgpws Ywanbl hwdwtudpyws Spwaph dhuwtuwlw
hwaybinyniejniuutinu oquiwgnnpdnnubinh’ wjn hwdwfudpdws dpwagph $huwtuwlywi
hwaytnynigniuibinh hhdwt Jpw Ywywgdnn inbinbuwlwl npngnuitubiph Ypw:

UUU-Ubiph hwdwéwj hpwlwtiwgpws wninhnh nng plpwgpnid Ukup Yhpwnnid tup

dwubwghunwlwl nwwnnnnyenit b wwhwwunw Gup dwulwghnwlwl Ywulwdwdwnnyenit:
Pwgh wyn, dkup.

o Qwwynpnonud b quwhwwnnud up uwpnwiunipiwl Ywd utuwih htinlwlpny hwdwhudpdws
dpwanph $htwtiuwlwl hwaybwnyniejniutbinh bwlwt fubnwpejnindwu nhulbipp, bwhiwgdnud L
hpwlwbwgunu bup wninhnnpwlwt PUpwgwlwngbn' wjn nhuybph wndwquupbnt
Uwwwnwyny, b dbnp bup plpnud wnithnnpulwt wwwgnygutin, npnup pwywpnwn nt
hwdwwwinwufuwl hhdp bu hwunhuwunu! dbp Yupshph hwdwp: Fvwpnwfunipwt
htunlwupny wnwowgws twluwb fubinupinindwl shwynuwpbpdwt nhulu wdbih pwpap k,
puwt ufuwih hnbwbpny bwlwl ubnweinindwu shwjinuwpbindwl nhulp, pwuh np
fuwpnwiunyeiniup Yunnn £ tbpwnby hwtgwynp hwdwéswjunienit, qbndwpwnniejniu,
dhwnwuwynp pwgpnnnuiutn, ufuw UbipYwjwgnuubip wd utipphu Ytpwhuynnnyejwt
hwdwlhwpgh swpwowhnud:

e Qbinp bp pbipnul wninhinpt Jtpwpbipnn ubinpht Ytpwhuynnnueywt Jwuht wwinlybpwgnut'

njw| hwlqudwlpltbpht hwlwwwinwutuwl wninhnnpuljwt pUupwgwlwngbp bwhiwagsknt
b ng el «Spwbiuwnpunwiht dpwanbiph hpwlwuwgdwu Ywadwlbipynipyni» MNUY-h ubipphu
JEpwhulnnnipiwl wpnyniuwytnnuyejwu Ybpwpbinjui Yuwpdhp wpnwhwjntnt hwdwp:

* Suwhwwnnd Gup hwpuwywhwljwl hwawndwu Yhpwndws pwnwpwlwunipjwl wnbnhu

[hubip, htuswbiu uwl ntYwywpnipjwl Yuwnwpuws hwojwywhwlwt hwoduwndwy
quwhwwnuiutiph b Yhg pwgwhwjnnuiubiph fubqwdnnieniup:

* Fuwhwwnnu Gup hwdwhudpdws Spwaph $huwbiuwlywu hwadbunyniejniubinh punhwnip

ubinhujwgnudp, Ywnnigywadpp b pndwlnwynipyniup, ubipwnjw| pwgwhuwjinnuwiubipp, huswtu
twl dpwgph Phuwbuwlwl hwaytinyniggniuutinh hhdpnud pilyws gnpdwnputiph nit nbiwptiph
odwphwn ubipywjwgnudp:
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(Jwplywjhu hwdwéawjuwghp phy 8523-AM)

Ut
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Upknhunnpwlwl wwpwnpbp

Cunwdbup $nuntip b wwpuwdnpnigniuubip

Opwaph $htwluwlywl hng{me{mmmU?bnﬂ hwuwnwwndb) U 2019p. hniuhuh 28-hu

Lphunhub Twibswu

Sfuwynp intioptuh dwdwuwlynp
wwannuwlwnwp

f

2018ye. 2017p.
nyntdptiph ntluntdptiph
Dwlnp. 31-h npnipjuidp 31-h npnipjwdp
89,629,001 73,924,858
89,629,001 73,924,858
4 41,118 2,607,104
5 329,775 705,445
370,893 3,312,549
89,999,894 77,237,407
d 43,270,669 43,270,669
7 27,774,661 18,434,054
8
10,779,813 10,739,038
8
7,012,549 4,415,677
64,061 63,645
85,072 87,301
88,986,825 77,010,384
6 1,013,069 227,023
1,013,069 227,023
89,999,894 77,237,407
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oU< pupwgwywpgtipny npwdwlwu
dhongubiph unnwgdwu nhdnwdubp

YRUP uplughlr hwdwéwytnughp phy 8229-AM
2018p. nblpplidplinh 31-hb wwpiypwé pwpdw hwdwp
UUL nnpup

<nnywd

“hdnuwdh hwdwp

Opwgph ubippn wwjnwpltip,
wigluwwnwuptbp, ns junphprwmndwljwu
dwnwynipyniutbp, funphpnwnywljwi
Swnwnipjniutbin b gnpdwnuwljwy

dwiuubip
29-DA 441,316
Cunwudbup 441,316

YRUP Jupluyplt hwdwduytiughp phy 8523-AM
2018p. nblupbdpliph 31-ptr wiwpipdwd pwpduw hwdwp
UUL nnjup

Znnywd

“hdnwdh hwdwp

Opwagnph ubppn wwpwupubin,
wpfuwwnwtiputin, ng funphpnwnyulwt
Sdwnwynipgniubp, funphppwndwlwu
dwnuynizgniubp b gnpdwnuwlwl

Swfuubip
12-DA 1,155,607
14-DA 2,925,091
15-DA 1,463,838
16-DA 1,176,041
19-DA 1,954,474
Cunwdbup 8,675,051

Wyu hwadbwndnipiniup whwp £ puptipgdh dpwgph $htwbivwlwt hwodbnynipiniiiinh puwnlwgnighs dwup
Ywqunn 13-hg dhtgle 23-pn. Eebipnud ubipyuwywgdwsd Yhg dwunpuwgpnipjniuitiph hbn deluntn:

wSpwliugnpunghu dpwgpliph hpulutwgdw YugdwlEpungzgndes TNUY
«eYbluwlwt Upwibiwlynipput Gwlwuwwphwiht guligh pupGuuddwt dpughps

Quwdwhudpywd dpwgph phuwtuwywt hugdbiognygnitinlp L

2018p. nblywnbdptph 31-h npnuygpwdp L unyt wduwpdht wdwpuodwsd owph 10



Lwwnnty hwayh hwaybunynipintu

Y2UP dwplunhti hwdwduybiwghp jphy 8229-AM

2018p. nliljinldptinh 31-h npnyeyuidp b wyn wduwpdhl wdwpgpywd pupydw hudwn

Uul nnyup

Ulgpwluwl duwgnpn 2018p. hniuwph 1-h npnipjudp
Uybwugub.
Ununwluwiht spwgwhwjndwsd wuhwdwwywwnwufuwunyniu

Ywpyh hwdwpnud nwpdw pupwgpnid

Lywaqgbgut|. Cwwnily hwodhg thnjuhwinnignud Cwdwfuwphwih Fwtyht
nwplw pupwgpntd

Cwwnnty hwadpt Ywuppwybwpny npdwéd gnudwph ubipyw duwgnpnp (1)
dbpouwlwu duwgnpn 2018p. nbywbdptph 31-h npnizjwdp

Udbjwgub).
dwdwtwlwopowuh pupwgpnid Jawnpywd punniubh dwiuubph gnudwp

Twnuwjnipjwl Jawpubp (Gph wnlw )

Llwaqbigub). Unwgywé nnynuwgnudwptibp (et Yptnhunwagnpdb bu
hwwnniy hwayht)

Cunwdtup hwauwnywsd Ywuuwdbwp (2)

Pwgwhwjndwl bupwlyw wihwdwwwwnwufuwlntpnit (1) - (2)

204,859
204,859
41,871

162,988
162,988 162,988
204,859

Wu hwadbwndnipyniup whiwnp £ pupbipgdh dpwaph $htwtivwlwt hwoybnynipniuiph punlwgnighs dwup

Ywaunn 13-hg dhusl 23-pn. Eetipnud ubpyuwywgywd bhg dwunpwgpnieniubtiph hin dbyunbn:

«Spwibuwynpuiught dpwapbph hpwlwiwgdwt Gugdwlbpyngggnite MUY
«Ybbuwlwl Upwbwlmp)ut Gwbiwwwphuwht guugh pwpbpuddwt dpaighps
Cwiwfudpdwsd dpwgph $hiwbivwlywt hwadngnipgniiubp L

2018p. nblnbidptph 31-h npnyeyuidp W unyu wduwpyht wdupaodws nwph - 1



Cwwnty hwagh hwoybinynipniu

YRUP dupluyht hwdwéawibiwgpp phy 8523-AM

2018p. nblppbdpliph 31-h npnyguidp b wyn wduwpdht wwpipdwé gpupduw hwdwp

UUU nnpup

Uyqptwlwt duwgnpn 2018, hnituwph 1-h npnipjwdp 499,775
Udbjwgub).

Ununwluwht spwguihwjndwé wuhwdwwwnwutuwunygyniu

Ywplh hwdwipnu inwpyw pupwgpnud 9,340,607

9,340,607 9,340,607

Lywgbgub, <wwnnily hwadhg thnfuhwinnignud Cwdwtuwphuwht Fwtyht
nwnpyw pupwgpntd

Cwunniy hwodpt Jwuiwybwpny npdwd gnidwph ubplw duwgnpnp (1) 9,840,382

Yhipouwlwt duwgnpn 2018p. ntlwbtidpliph 31-h npnipjudp

139,495

Uybjwgub).
dwidwuwlwopowuh pupwgpnid yawpdwsd punniubih Swhuubiph gnwwp 9,700,887
Cwnwjnijwu Jewpubip (Gphl wnlw k)

9,700,887 9,700,887
Lwghkgul). Unwgywd innynuwgnuiwpubp (Geb Yptnhunwgpdl) bu

hwwnnty hwayht)

Cunwdbup hwajwndwé Yuwufuwdbwp (2) 9,840,382

Pwgwhwjndwu bupwlw wuhwdwwwwnwutuwunyznd (1) - (2)

Wu hwadbwnynipniup whwp £ pupbpgyh dpwaph $huwbuwlwt hwodbinynipniiubph punljwgnighs dwup
Ywqunn 13-hg dhusl 23-pn betipnud ubipyuywgywd Yhg dwunpwgpnypjniuutiph hbwn dhljnbn;

«Spwbuwnpuiught dpwgpbph hpuautwgdwt Yugduytpungzgnits TNLY
«hbuwlw bpwbwlynput Swbwwwphuwht gutgh pupbipugdwt dpwghpe
Lwdwhudpdwé dpugph $htwbuwlwt hwgbndnipniiubn U

2018p. nhiwnbdptph 31-h npogpudp W ungt wduwpdht wdupmdwsd owpp 12



Lwdwfudpdwd opwaph htwtuwyw

hwaybunyniejniutipht Yhg
Swunpwanntejntuubin

1 Snpdnibbinieintu

«Spwluwynpuiwjht dpwapbiph hpwwuwgdwt ywqdwybpwnipgnius MNUY-p hpwywhwenpnu £
Cwjwunwup Cwupwybnnipjwt Swpwgpwiht Ywnwywnpdwl b Gupwlwnnigywdplbiph
Uwhuwpwpnipjwl «Spwuuwnpunh OhG» Mbwnwlwu <hduwpyh hpwdwhwenpnp b untindyt) £
npwbiu whnwlwl ny wnlunpwiht Yuquybpynyenit' Cwjwunwih <wupwwbnnyewu
Ywnwywnniejwlu 2016p. ntlywbdptph 15-h phy 1304-U npnadwdp:

«Spwluwnpuiwiht dpwapbiph hpwywuwgdwu Yuqdwybpwnzgntus MNUY-U hpwlwuwgunud £
YEuuwlwu bywuwynipjwlt dwiwwwphwiht gwugh pwpbwydwu dpwaghpp» («Opwghp»), npp
$huwbuwynpynud £ 2013p. thtitnpdwph 11-hu Yupdwsd 8229-AM Jwplwjht hwdwdwjuwgpny'
unnpuagpywé Ydbpwlwnnigdwt b 2wpqugdwt Uhpwqaquiht Pwulh (LRUP) b <wjwuwnwth
Cwupwwbtitnnjut Ywnwywpnipjwl dhol:

Opwaph bywwnwlu b punpdwsd YEuuwuwt bywbwynipjwt dwbwwwphubpp pupbpudbin
dhongny pwpbjwyb) oniywubiph b dwnwjnygyniubph hwuwlbhniyentup gyniqwlwt
hwdwjupubiph hwdwp W hgnpugub «Spwbuwnpuwiht dpwapbph hpwlwiwgduwu
YuwqUdwlbpwnigynius MNUYN-h Yupnnnyeynup' Yuinwdwpbne hwdwp Yebuwut tpwbwlnyejwt
SGwlwwwphwjhu gwugp:

Opwaghpp pwnywgwsd k hbwnlyw| dwubphg'
Uwu T: YEuuwwu bpwlwynipjwl dwuwwwphubph pwpbjwydnid

o  YhUuwlwl bpwuwynipjwl Gwuwwwnhwihtu gwugh dnwn 147 Yd Gplwpnipjudp
puinpyuwd dwuwwwphubph pwpbjuwydwt wouwwnwuptbph hpwlwuwgnud:

e <hduwunpngdwl b ywhwwunyejw Epynt thnpdtwlwl wywjdwuwagnpbiph wwjdwuubpny
dnwn 23 Yd Bpuipnipjudp’ punpdwéd Yrtuwwt bpwbwynyejwl dwuwwwnphutiph
hhduwunpngnu! L pupwghy ywhwwunypnil:

e Opwagph 2nowtwlynid hhduwunpngdw woluwwnwupubiph hwidwp Jwupwdwu
Uwhuwgdwiht nwnwitwuppnieini, wbubhlwywu huynnnipgniu b wulwfu
wnbfuthjuwlwu wniphnubp:

o  Awbwwwphwiht Gpplbynyejwl wudunwugngjuwlt pwpépwgdwu dhgngunnudubinh
hpwlwuwgnd, wjn pynud* npwtg Junwugwynp hwnjwdubph pwpbjwyntd:

Uwu 2: Opwagph Ywnwdwpnid b huuinpunnighnuw) hgnpugnid

e Uowlgnipynit Opwaph hwdwlwpgdwuu nt hpwlwbwgdwup Opwaph juwnwywpdwl nt
dnupwinphlgh hwdwp wwhwugynn gnpdwnuwlwl dwiuubiph (wyn pYnd® $huwbuwlwl
wnwnhwnubiph) $huwuuwynpdwu dhongny:

e  Bwlwwwphwihtu bpplbynieywl wuywnwugniejwl dpwanph hpwwuwgnd, h phyu w))
hwpgbiph' w) Swbwwwphubph Juwuqwynp hwindwdubph pupbjwddwl
woluwwnwuptbiph hwdwp Jwupwdwul bwuwgdtiph Wwwpwuwnnd, p)
Jepwwwunpwumndwl Spwgptip <UBS-h wudtwlwqdh hwdwp, q) Swuwwwphwihu
wuywnwgnipywl Yppwlwl dpwantip Opwagpnd pungpldwsd gjnintiph nupngutipnud, b

aSpwliuynpungh dpwgpbph hpwluwbiwgdwt Yuqdwlpuyngzgnit: MNUY
«hbbuwlw bpwbwynipul Swuwwwnphwiht guugh pwpbpuydwt dpwghps
Zwdwhudpduwd dpugph $huwtiuwyut huwgdbiinygnganiiibp L

2018p. ntilwtidptph 31-h npnipjuwidp b unyl wduwpdht wfwpodwd awph 13



n) Yhtuwlwu bywtwlnipjwt dwuwwwphwiht guwugh hbwn Yuwjws' twuwwwphwjht
tpplbtiynipjwl wuywnwugnipjwl pwpnquippwytbiph hpwlwlwgnu:

e Shjuthywlwl wowlgnipjwl wpwdwnpnud, h phdu wy hwpgbph' w) Yuwwpnnulwh
Ypw hhduwsd dnintigdwt Yhpwndwdp Swuwwwphubph hhduwunpngdwl nt
wwhwwlnpjwl hwdwp hpwagnpdbihnygywt nwunwtwuhpnipjwl hpwwlwgdwl, wjn
pUNW® wnudwql dbYy Swuwwwphwiht hwndwsh bwhuwbpdwl hwpgnw, p) Spwaph
htwn Ywwywsd unghwjwlwl dnuhninphugh b quuwhwwndwl, hugwybu bwb
Swlwwwphwiht ninpunh $htwbuwlwl Ywynunipjut Yapwpbipjw)
nwnwuwuhpnigniuubph ppwlwbwgdwl hwpgndd, ) SUEL wuduwhwaqdh b tnbnuiwu
Yuwwwnniutph Yepwwwnpwundwl hwpgnd' Opwagph unp quinwitwpubinh, wn
pYnud’ Juwwnwpnnulwuh ypw hhdudwsd pwqiwdjw wwjdwbwagpbph bwiuwgddwl nt
hpwlwuwgdwl, wpryniuwdbn bwiuwqgdwjht unwbnwpuubph b SYEL nLLUBS-h
wuduwlwqdp hwdwp wwuwynpdwt n wwjdwbwagpbiph dnuhunnphugh Jtpwpbipjug, L
n) Swbwwwnphwht npnpuind wywgw huwpwdnp ubpnpnuiubiph bwuwwwnpwundwl
hwdwp wywhwugynn nbfuthyulwu nwunwuwuhpniyggniiubiph hpwjwbwgdwt b
dwupwdwul bwfuwgdbph hpwlwbwgnd dywydwu hwpgnud:

Cwdwdwju 2013p. thtvpdwph 11-hu Yupdwd 8229-AM Jwpluwihtu hwdwdwjuwagph' Opwahpl
hpwywbwgynud £ hbnlyw| hnnjwdubpny.

nnwd Owluubph Cwinlugyuwd
$huwtiuwynpnud quipuih

nnynuny (Ubpwnywy dhengubip (UUL

hwpytipp) nnupny)

Upwgph Ubppn wwnwlpubp, w2fuwnwpltp, ng unphpnwnwlwu
Swnuwynipniuubp, junphprwunywlwl Swnwnigniutbp L

gnpdwnuwlwu dwhuubp 80 % 44,887,500
Uygpuwy6wp 112,500
Cunwdbup 45,000,000
Uhyqpliwdtwn

Cwjwuinwuh Cwupwwbnnyejwu Ynndhg Jéwnpdbhp uygpuwdtwpp Yuwqdnd £ uplwihu
gnwwph 0.25%-p:

onpwagph gnudwpubpp pwafudwsd U hbnlyw| pwnunphsubiph dhole.

Pwtlh
Phuwbiuwdnpnud
(UU'L nnjwpnd) Ywnwdwpnipjwl Cunhwunip
(Ubnwinjuy Phuwbvwynpnud wpdtip (UUL
Pwnwnphsutin hwpytipp) (UWL nnwnny) nnjwnny)
LhLuwlwl bywbwynipjwl
Swlwwwnphubph pwpbjwynid 41,912,000 10,478,000 52,390,000
Opwaph Junwywpnid b
huuwhwnighnuw| hgqnpuwgnud 2,975,500 743,875 3,719,375
Cunwdbup Opwaph dwhuubp 44,887,500 11,221,875 56,109,375
Uygpuwdtuwp 112,500 . 112,500
Cunwdbup 45,000,000 1,221,875 56,221,875

Jbpwlwnnigdw b Qupgqugdwt Uhgwqquiht Pwuyh (LWRUP) b Cwjwunwth
Cwupwybuniejwt unwywpniejwu dhob Yupdwd unp Ywplwiht hwdwdwjuwghpp
(«“4ELuwYwl bywuwyniywl dwuwwwphwihu gwugh pwpbjwydwu dpwaph (pwgnighs
$huwuuwynpnid») (dwply phy 8523-AM) nidh dbg k dunby 2015R. ognuwnnuh 26-hu’

aSpuiiuwnpuiuit dpwgpbph ppwlwiwgdwt Yugdwybpugngends MOWLY
«hbiuwlpuw bpwtiwlympul Swbwwwphught guugh pwpbpuydwt dpwghpe
Cwiwludpywsd dpwgph $htiwbiuwlywt hwpdtndmpgniiutn W

2018p. nblynbdptph 31-h npngegwdp W unygu wduwpdht wiuwpndwsd mwpp 14



npwdwnpbinyg jpwgnighs $htwbuwdnpnud' 40,000,000 UUL nnwp «4babuwlw bywtwyniejwl
Gwlwwwphwht guwugh pwpbjwydwt dpwaph» hwdwp:

Opwghpp pwnlugws & hnbyw) Jwutiphg'

Uwu 1;

Uwu 2;

YbUuwlwl Lpwbwynipjwl Swlwwwphubiph pwpbijwynud

“luwlwl bpwuwyniejw Swuwwwphwiht gwlgh dnwn 360 Yu bplwpnyejwdp
punpywd Swbwwwphttiph pwpbjwddwl wpfuwnwbptbph hpwlwlwgnu:

Mhinuwjht uyqpniupny (w) hhduwunpngiw b ppwghly Wwhwywtdwl
wluwwnwlpliiph hpwlwbwgnu Yhbuwlwt tpwbwynipwl Swhwwwphwht guugh'
dnuwn 23.4 Yd Bplupnigywdp pivipdws hwndws-ubipnud'hhlitwtnpngdwt b
wwhywidwt wwjdwbwgph wuwydwlbbph hwdwdwit b (p) hhduwunpngdwu b
Wwhywldwt Epynt wwjdwlwgpbiph 2powtiwlutipnud dnwn 23 Y4u bplwpniejwdp
punnwd Yhbuwywl Lpwbwynyejwt Swbwwwphubinh hhduwunpngnud U plpwghl
wwhwwuniejniu:

Opwgph 2nowlwynd hhduwlnpnqiwl wofuwwnwptibph hpwlwbwgdwl Uwywwnwyny
dwupwdwut bwiwgdwiht nunwbwuhpnieiwl, whuthlwywl hulynnnipjwt
woluwwinwpltinh b wulwiu wbfuthhwlywt wninhnh hpwlwbwgnud:

Bwlwwwphwiht bpplbynipjuwl wudnwbgniejwl pwpdpwgdwu dhgngwnnwubinh
hpwlywuwgnud, wn pynud’ (w) Swbwwwphh' Junwbgwynpniyejwl pupan wunh&wl
niutignn hwndwéubiph pwpbjwydnud, (p) Spwagnph 2pewliwlutipnud hhduwunpngywé pninp
Gwlwywphubiphhu «Uwwhny gynintipnh» hpwlwiwgdw hbwn fuwdws w2uwwnwuplbip
U (q) Swlwwwphwjht Upwlltph dknppbipnud L tnbnwnpnud:

(Fnywwpbih wpnwlwpg hpwyhbwlh, huswbu bwb hwdwdwuwgpnud uwhdwudwé
Wwhwlgutinp pwywpwpbint nbwpnid wowlgnipjwl tnpwiwnpnu pnywwnntih
wpwwlwng hpwyh6wyht wpdwquitiptnt bywwnwny' dwplywnnih nwpwdpnid
punpdwsd dwlwwwphwiht hwnwsdnd bwhiwgddwu b utipnpnuiubinh hpwlwlwgdwl
dhongny:

Opwgph Ywnwywpnd b htunhwnnighntiwg hgnpwgnud

Opwgnh hwdwlwpgdwl ni hpwlwbwgdwl bwywnwyny wowlgnipjw inpwdwnpnd w)
Opwaph Ywnwywnpdwl nt dnuhpnphtugh hwdwp ywhwlgynn gnpownuwlwu dwtuubiph
$htuwbuwynpdwt dhongny, htswbu bwl p) Opwaph Phtwbiuwlwl wninhwnp
hpwlwuwgdwl dhongny:

Bwuwwwphwiht wynhyubph ywnwywpdwt hwdwlwpgh nbntlwwnwywu pwquih
dbnppbipnud, wyn pYnwd’ nbinunpnut b <UBS-h wldtwlwquh' usgwsd nbntywundwlwu
pwqujh oginwgnpddwt hdwuwnny Ybpwuwjwinpwuwnid, p) Swlbwwwphwht
Wwjdwuutiph b Gpplbyniejwl nwunwtwuhpdwt bwywnwyny Swuwwwphubph
hGunwgnundwt uwppwynpnuutiph dknppbipnud L n) YEbuwywl Lywlwlynipjwu
Swlwwwphwjht guwugh Jbpwpbpw) wbnblwnyniyejwt hwlwpwagpnu'
Gwbwwwphwht wywhyutiph Ywnwywpdwt hwdwluwpgh hwdwp:

Bwlwywphwht ipplbynipiwl wudnwlgniejwl dpwaph hpwlwlwgnud, h rhyu wj
hwngbiph w) Swuwwwphttiph Juwugwynp hwindwsdttiph pwnbijwydwu
wauwwnwuplbinh hwdwp dwipwdwut bwhiwgdtph dwynwd, p) JEpwwywinpwundw
dpwapbip UBS-h wudtwlwquh hwdwp, q) Swlwwwphwiht wlywnwugnipjwu
Unpwlwl dpwantip Tpwagpnud pungplyws wujwhny qynintiph npngtibipnud, L n)
YEbuwlwl bpwlbwlnyejwl Swuwwwphwjht gwlgh htin Ywuyywsd Swuwuwwphwihu
tppeUbynyzwl wudunwlgnyejwl pupnquinpwyubph hpwlwlwgnud, b) twlwwwphwjhu
tppltynipjwl wuwnwlgnipjwl gnpdnnniuyeiniiiinh dpwaph Jowlnut L q) Opwaph Uwu

«Spwtuynpunwiht dpwgpbiph hpwlwbwgdwy Guqdwlbpwnggnts MOUY
«lbbuwlwl Lpwlbwlnippul Swbwwwphwiht guitgh punpbpuddwl dpwghps
Cwdwhudpwd dpwgph Shtwbuwlwy hwedbngnipgnitiubn L

2018p. ntilintidpbiph 31-h npnipjwidp L bnyt wduwpdht wdwpuodwd nwph 15




2 (g) (b) Ybwnp ubippn dowyywd gnpdnnnipniutitinh dpwapp puinpywd dhgngwnnuwubiph
hpwywbwgnud:

e Shiuthywlwu wowlgnipjwl npwdwnpnud, h phyu w) hwpgbph' w) Yuunwpnqulwup
Upw hpdugwd dninbigdwu Yhpwndwdp Swlwwwphubiph hhduwunpngdwl ni
Wwhwwunywl hwdwp nbuthluntnbuwlwt hpwgnpdtithnipjwl nunwiwuhpniejwu
hpwywuwgdwy, win pynwd’ wnujwql dbYy Swiuwwwphwiht hwndwsdh bwfuwuydwu
hwpgnud, p) Opwaph htn Ywwywsd unghwjwlwu dnuhpnphugh b quwhwwndwl, huswbiu
twl Swbwwwphwihtu ninpunh $htwbvwlw Yuyniunyeyw Ybpwpbpw)
nunwuwuhpnigyniiibiph hpwlwiwgdwt hwpgnid, g) SYEL widtwlwgdh b nbnulwl
Ywwwiwnnwbiph Yapwwwinpwundwl hwpgnd® Opwaph unp gunwthwpubph, wjn
rUNW yuwnwpnnulwuh ypw hhdudwd pwqlwdjw ywjdwuwgpbiph bwuwgddwu nt
hpwlwbwgdwl, wpryniuwybn twiuwgdwiht unwunwpwunubph b SYEL nw <UBS-h
wudbwlwqdh hwdwp wywbwynpdw ne wywjdwbwgpbiph dnupenphugh yepwpbpjwy, n)
Swlwwwphwjht ninpuninud wwywgqw huwpwynp ubpnpnudubiph bwhwwwwnpwundwl
hwdwp wwhwugynn nbfuuhlwlwl nwunwuwuhpnip-jniuttiph hpwlwtwgdwu b
dwupwdwul bwhiwagdbiph hpwlywuwgnud dywydwl hwpgnd, &) Yebuwywu
Upwlwynipjwl Swhwwwphwihu gwugh hwdwp nwqiwjwpwlwt qupgugdwt wyiwuh
dowynud L q) wbwwwphwihu ninpunp hwdwp wnbwnubph nhuyh hdwuwnnyg
wwwnpwunywdnipjw fupwunud:

Cwdwdawju 2015p. ognunnuh 26-hu Yupwd 8523-AM Juplwiht hwdwdwjuwgph' Opwaghpu
hpwywuwgynud £ hbwnbyw| hnndwdubpny.

Lnnjwid Cwluubiph Cwinfugyuwd
$huwtuwynpnid Jupluwjht

nnynuny (Ubpwnju dhongubin (UUL

hwnytinp) nwinny)

Uwypwbplbip, wpfuwwnwuptbp, ny fjunphpnwnywlwt
Swnwjnipniutbp, funphprwwnniubiph dwnwynipyniiulip, Cpwaph

(nwgnighs gnpdwnuwlwl dwfuubp b ybpwwywinpwumnnuiubp 80 %

(pwgwnnipjwdp Opwgph Uwu 1(4)) L 2 (p) (w)-h) 39,900,000
Uygqpuwduwp 100,000
Cunwdbup 40,000,000

«Spwluynpuwihu dpwapbiph hpwlwuwgdwu Yuwqdwybpwnipgntus MNUY-h hpwjwpwlwlwl
hwugh £' €<, p. bplwb, Lwpwlnywt 28:

Cwybuint dwdwtwlwnpowlh pupwgpnud «Spwluwnpuwiht dpwanptiph hpwlwuwgdwu
Yuwqdwlbpwniggntu» MNUY-h wotuwwnmwyhgutiph dhoht phdp Ywadb & 13:

«Spuwtiuignpuwghu dpwgptiph ppulwtwgdwl Guadwilbpugngegnds MOUY
«buwlwl Upwtulnipput wbwujwphwiht gwiugh pupbuddw dpaghps
Cwidwhudpywd dpwgph $htwbivwluts hwadbugnipniitp L

2018p. nhynbidptiph 31-h npnygjwdp W ungt wduwpdht wdwpnodws wwph 16



2 Muwuwpwundwu hhdpbipp

2.1 Qwdwuywwnwufuwunipntu

Cwdwfudpdwd dpwagph $huwtuwlw hwadbundnipyniiubipp ywunpwuwnyby U hwodwwwhwywu
hwowndwl hwodbgpdwl uygpniupnd, Cwdwtuwphwiht Pwulh ninkgnygh, huswbu bwb
8229-AM L 8523-AM Junlwjht hwdwdwjuwgptiph hwdwwwwnwuluwl wywhwugubnph
hwdwadwju: Ywpunp hwoqwwwhwlywu hwpgwndwl punwpwlwuniyejniubipp pugwhwjndwd
Gu uinnple:

2.2 SQnpdwnuwlwu b ubiphuwjwgdwl wndnype

Qwjwunwuh Cwupwwbnnyejwl wqgqwiht wpdnypp hwjjwywu npwdt § (npwd): Unyu dpwaph
dhuwvwlwu hwoybndnieniuubpp ubpyuwjwgdwsd Bu UUL nnpwpny (ubpluwjwgdwt wndnype):

Cwdwfudpdws dpwanph $huwtuww hwaybnynigyniuubp ywwnpwuwintihu UUL nnjwphg
wnwppbp wy] wpdnypny hpwlwlwgywd gnpdwpputinp gpwugynud Bu gnpdwnph bwfunprn opdw
npnipjudp <K YPR-h Ynndhg hwynwpwpwsd hwajwplyuwjhtu hnfuwpdtipny: <wdwtuwphwjhu
pwulh dhgngutinhg Bpwanph gqnpdpulipubipht yuwnwpyws UUL nnjwphg niwppbip wy
wndnypeny wpunwhwjnywsd ninnuh Jéwpnuubipp gpwugynid Gu client connection
(https://clientconnection.worldbank.org) hwdwlwngh thnjuwpdtipny: Snipwpwgnp hwodbnne
wduwpyh npnipjwdp npudwlwu dhengubipp, ywupuwdbwputipp W Ypbnhunnpwlwt wwpupbpp
Ypwhwodupyynuwd GU' Yhpwnbing wyn wduwpdh npngejwdp € YP-h Ynndhg uwhdwbyws
thnfuwpdtipp. 2018p. nbywnbdptiph 31-h npnieyjwdp 1 UWUL nnpwipp Ywqdnud £ 483.75 << npwd
(2017p. ntlwbdpbph 31-h npnypjwdp 1 UUL nnpwpp Yugdnid' 484.10 ££ npwd):
®nfuwndtipwiht tnwppbipnieniup dwuwgynid | dpwagph $huwbuwynpdwl wnpynipbph b npwug
oguwgnpddwl Jwuht hwaybinynieniunid b thnfuwpdtipwiht wnwppbpniyejwt Ynunwyyws
gnuwpp puwgwhwjunynud £ $huwbuwlwl Jhtwlyh dwuht hwadbngniggniund’ «Pnfuwpdbipwjhu
tnwppbpnintu» hnnduénud:

2.3 Opwgph $phuwtuwynpnid

8229-AM L 8523-AM Jwplwyhtu hwdwdwjuwagpbiph opowtwubpnid hwnlwgywéd
$huwluwynpnudp hwodundnd £ $huwtuvwlwt yhewlh dwuht hwdwfudpdwsd
hwybunynipniunid npwbu «Opwagph Yninwlywiht $htuwtvwynpnid» b Gwbwsynmd §
jnipwpwsinin hwdwipdwt dwdwuwly: b (pnudu, nwpdw pupwgpnud unwgywd $nuntipp
pwgwhwynynu Gu Opwaph $htwtuwynpdwt wnpynipubpph b npwug oguwgnpddwl Jwuhu
hwdwfudpjwd hwoybwnynieniuntd:

2.4 Opwagph dwfuubip

Opwgph dwiuubipp Gwuwsynd b hwyybgpdwt ulygpniupny: Opwgph Ynunwlwhu dwiuubpp
pwgwhwjnynd b $huwtuwlwt yhdwyh dwupt hwdwfudpdwd hwodbunydngegniunadd® ng
pupwghly wywnhyubpnud: b hwybinudt' dwiuutipp ubpwnynd BU Opwaph $htwbuwynpdwu
wnpjniputiph b npwtg oguwgnpddwt dwuht b punn Opwagph hhduwlwu hnnywdubph
$huwtuwynpdwt ogquugnpddw dwuht hwdwhudpdwd hwodtndnipgniubpnud: enfuwpbup
npwg ulgpwlwl wpdbpp pwgwhwjndb) £ dwunpwapnyentu 9-nud:

2.5 Ywlfuwybwnubin

Ywbfuwddwnubipp, npnup Ubpwnnud Gu nbinbu sunwgywd dwnwjnieniubiph b wwpwupubiph
hwdwp Jéwpywd gnidwnubipp, swipynd bu wudwbwlywl wpdbpny:

«Spwbiuwgnpuugh dpwgpbph ppwluwiwgdwt Yugdwbbpuwngenius MOWY
«buwlwl Upwbwlnypuwl Swlwujwphwih gwugh pupbpuddwl dpwghps
Cwlwiudpwd apwgph Shtwtivwlut hwgdbmgnipmtbn L

2018p. nblywbdptiph 31-h npnypiwdp W nyt wdswpdht wuwpndwd owph 17




2.6 Ypbnhunnpwwl wywpupbp

Unbinhunpulwt wwpwpbipp Uepwnnud BU Jéwpybiihp gnwdwpubpp, npntp swihynd Gu
wbjwlwlwl wnpdtipny:

2.7  Lwdwfuwphwjhtu Pwuyh $huwtuuwynpnid

8229-AM b 8523-AM Jwplwjhu hwdwdwjuwagptiph hwdwp punniutih dwiuubiph
$huwtuwynpdw bywwnwyny Lwdwotuwphwiht Pwulyp Jdwpnwubp b unwpnut®
oquwgnnétiiny htwnlyw| yéwpdwu depennutinhg delp Ywd dh pwlhup.

w) Lwwnnignud

Pwulp Ywpnn £ hwunngl) hnfuwnniht® upw ubthwlwt dhongubpny Yuwwnwpwsd punniubih
Swhuubipp $huwbiuwynpbint bywwnwyny:

n) Ywlhuwybwn

Pwuyp Ywpnn £ wnhwohy Juplwihu yewpnud Yuwnwpb) ginfuwnnth hwunnty hwodht' punniubih
dwfuutipp $huwtuwynpbnt tywwnwyny b npwug yuwwnwpdwlp qnigpupwg, npnug hwdwp
hhduwynpnn thwunwenebpp wbwp § ubplwjwgybu wdbh n:

q) Ninnuyh yéwpnuwubp

Pwulyp thnfuwnnth hwygny Yupnn £ ydwpnulubip uwnwpb ninnwbhnpbu Gppnpn wudht'
punniutih dwfuutinh nhdwg:

n Cwwnniy wwnpunwynpwagnbp

Pwuyp Ywpnn £ Jéwpnudutip Ywwnwpbp Gppnpn wudhtu hwondy ywpunwdnpwgph
2nswbiwubipnud punniubih dwiuutiph thnfuhwwnnigdwt hwdwp thnfuwnnth gpuynp hwunwndwsd
hwjgny, npp hwdwdwjubgws £ thnfuwnnih b Pwulh Ynndhg:

3 Opwanph hwlydwt wduwpehy

Cwdwdwju phy 8229-AM Jwplwjht hwdwdwjuwgph b phy 8523-AM Jwplwjhu
hwdwdwjuwagph' Opwaph Ybpguwdwdybin £ uwhdwyb 2019p. nblwbdptph 30-p:

aSpuwtiuwgnpuiught dnwgpbph hpuwlputwgdwt ugdwlbpugngagnis MUY
ebluw it bpwbwlniepul Swbwupwphwht guwigh pupbwddwl dpughps
Cwidwhudpywd spugph phtwtiuwlut hwdmngnpmititbn b

2018p. nblwnkdptph 31-h gpogegwdp W unygb wdowpd bt wdwipuodws owph 18



2 Ywufuwybwnubin

UUL nnjwip 2018p. 2017p.
nbywnbtdptiph 31-h nbiywunbtdptiph 31-h
nnnipjwdp nnnipjwdp

«Uhuhwth E$ ¢p & fah» UNC (wwpdwuwgpp hwdwp CW-NCB-

LRNIP-AF-2017/8) 39,070 533,772
«Pauy» UMC (ywydwuwgph hwdwp CW-NCB-LRNIP-AF-2017/7) - 526,880
«ky £j Ph Mpngbipe» UNMC (wwjdwuwagph hwdwp CW-NCB-

LRNIP-AF-2017/3) - 322,132
«Upwpwwn-BSwuzhtu» UNC (wwpdwuwgph hwdwp CW-NCB-

LRNIP-AF-201741) - 304,307
«2b) dh Uuntipdnupnne PRC U «Unuwnngdhly» UNC

(Wuwjdwuwagph hwdwp CW-NCB-LRNIP-2017/9) - 267,319
«Yuwwwdnp» UNEC (wwydwuwgph hwdwp CW-NCB-LRNIP-

2017/6) - 182,847
«Lwwwdnp» UNME (wwydwbwgph hwdwp CW-NCB-LRNIP-

2017/1) (nwn 2) - 153,094
«Upwpwin-Bwught» UNC (wwpdwbwgph hwdwp CW-NCB-

LRNIP-AF-2017/1) (jnwn 1) - 147,242
«2b) vh Swynigh Up Eu Eur @PC L «Upwpwin-Bwlzhu» UMC

(wwydwuwgph hwdwp CW-NCB-LRNIP-AF-2017/5) - 144,854
W 2,048 24,657

41,118 2,607,104

5 Utwgnpnubip pwuybpnud
UUL nnwp 2018p. 2017p.
ntlwnbdptph 31-h nblwbdptiph 31-h
nnnipjwlp nnnypjwdp
Cwnnty hwzhy (upyuwiht hwdwdwjuwghp phy 8229-AM) 41,871 204,859
Lwwnny hwhy (Juplwiht hwdwdwjuwghp phy 8523-AM) 139,495 499,775
Stnwywu hwohy (JwpYught hwdwdwjuwghp phy 8229-AM) 56 35
Stnwlw hwzhy (Jupywihtu hwidwawjuwghp phy 8523-AM) 148,353 776
329,775 705,445

6  YUpbnhunpwlwu ywpupbp

UUU nnpwp 2018p. 2017p.
nbiyunbdptiph 31-h nbljntidptiph 31-h
nnniRjwdp npnyejuidp

Ctwnbinwzfuhpwihl Ynbnhunpwlwl wwpupbn

Ywuwwunniubphu 677,654 221,874
Upbnhunpwlwt wwpunpbp Juwwwnnubphu 335,411 -
Uy 4 5,149

1,013,069 227,023
aSnwliuugnpnwghl dpwgpbph ppwlwiwgdwt Yugdwlbpungnits TINUY

whbibuwluwt bpwbwynippuwt Gwlwupwphwiht guugh pupbpugdwt dpughps
Lwdwhidpwd dpwgph huwtiuwlut hwsdbmgnyniittp L
2018p. nkilynbdptph 31-h npogegwdp W unygl wduwpdht wupaoduws owpp 19



7 Cwdwpfuwphwiht Pwuyh $huwtuwynpnid

Y2UP dupluyplr hwdwduwybiwugpp phy 8229-AM
UUL nnpwp

U< pupwgwlwpgbip

Uj| pupwgwlupgbip

Cwinnty hwadh Ywihiwdbwp/(dwpnud), gnun
Uygpuwdtwp

UYRUP Jupluyhlte hwdwéduybiughp phy 8523-AM
UUL nnpwn

oU< pupwgwlwpgbip

U\ pupwgwluwngbp

Cwwnntly hwadh Yuuppwddwp/(dwpnd), gnin
Uyqpuwytwp

Shuwtuwynpdwt «Uj) pupwgwlwpgtips depnnny’ «Spwuuwnpuiwiht dpwagpbiph

2018p.

nlaljintidptinh
31-hu 2018p.
wjwpunwd nbywntdptph 31-h
wwnh npnipjwdp
441,316 19,281,323
167,248 23,698,090
(608,564) 178,756
112,500
- 43,270,669

2018p.

HUnGdpbh
31-hu 2018p.
wjwpundud nblwbdpbph 31-h
wwph npnuejwip
8,675,051 16,686,178
1,135,544 6,258,471
(469,988) 4,730,012
- 100,000
9,340,607 27,774,661

hpwlwlwgdwl Yuqdwlbnwniegn» MAUY -p wwhwugnd § Ywuwdbwp b hwwny hwadh
thwuwnwpenrwUnpnd’ Yhg ninwpybiny wit pnyjwwnpbh Swiuubph Jéwpnwp hwjwuwnnn
hhduwynpnn thwuwnwpenebpp, npnug qdny wwjdwuwgptph wpdtpubptu wybhu Gy, pwt’
thnfuhwunnignudubiph twdwynd Updwé uwhdwbwswihbpp, huswbu twb wju wwjdwuwagnptph

hwdwp, npnup Gupwlw bu Cwdwfuwphwjht Pwulyh bwiubwlwl unnigdwup:

Shuwbuwynpdwl «OUL pupwgwlwpgtip» dapnnny’ «Spwluwynpuiwihu dpwapbiph
hpwlwtwgdw Yuqdwhtipynuygynius MUY -p ubpyuywgund § juifuwywph wywhw b
hwwnnty hwauh thwunwenepwdnpnud’ Yhg ninwpytny dwiuubiph Jwuht hwaydbnydnieiniu (OUX):

«Spwuuynpunwiht dpwagnbiph hpwlwuwgdwt Yuqdwybpwnyentus MNUY -p ywppbpwpwnp
hwadtinynipniutitip £ ubiplwjwgund hwinndy hwadht Ywufuwddwpny tnpdwé dhongubiph
ogquwagnpddwl Jbpwpbnjuy, husp pwgwhwyndws £ npwbiu hwwnny hwodh Ywutuwdtwph

dwpnud:

8 Ywnwywpnipjwt hwdwbhuwuuwynpnid

Y2UP ehy 8229-AM Jwplwjht hwdwdwjuwgpny bwuwwntudwd pninp dwiuubiph hwdwp
gnpdnud £ 20% Ywnwywpnipjwl hwdwhhuwbuwdnpnd: <wadbinnt dwdwlwlwongwh
pupwgpnd Ywnwwpnipjwt hwdwhhtwbuwynpnudp Yuqdb) £ 40,775 UUL nnjwp:
Y2UPR phy 8523-AM uplwjht hwdwdwjuwagpny bwiuwwnbudwd pninp dwhuubph hwdwnp
gnpdnud | 20% Yunwywpnipjwl hwdw$huwbuwynpnud: <wpybinnt dwdwbwlwopowuh
pupwgpnd junwywpnipjwl hwdwdhtwbuwynpndp Yuqdb) £ 2,596,872 UUL nnjwp:

«Spwibiuwnpuught spwgpbiph hpwlutiwgdwt Yugdwbbpuygngzgnis MNUY
whbbuwlwl bawliwlnpput dwbwupwphwht guwbgh pupbpuogdwl dpughnse

Cwdwhdpdwd dpwgph Phtuwuwlwy hwadbumygmpniittp L

208p. nhilnbdptph 31-h npnyguwdp L uny wduwpdhb wdwpaodws owpp 20



9  dnunbiph ogunwanpdnid puwn hnnjwdubipp

huswbiu bywpwanpyws £ 8229-AM U 8523-AM JwnpYwjht hwdwdwjuwgpbipnd, Opwaph

dhuwluwynpdwl wnpjnipiiph b npuitig oqunwgnpddwl Jwuht hwdwfudpwé

hwpytwnynipjniundd dwiuubinp biplujwgdwsd Bu Bpynt hnnwdnd, nphg delyp Jhwynpnid £ npny
bupwhnnywsutin: Ogunwanpdnnubtiph hwpdwpniyejwt hwdwp $nunbiph oguiwgnpddwu

pwgywdpp ubipyujwgywd § unnpl.
YRUP Yuwplyuyhtr hwdwdwytiughp phy 8229-AM

UUL nnpwip 2018p.
nbiljinbidpbiph
31-ht 2018p.
wywpinywd nklwntidptph 31-h
wuwinh nnnypjwdp
Ugfuwwnwupubp - 47,923,866
Uwpwuplbp 207,883 427,235
Funphpnwnywlwl dwnwjnipniuutip 3,471 4,745,377
Snpdwnuwlwl Swhuubp b YEpwywinpwunnd - 867,478
Uygptuwdtuwn - 112,500
211,354 54,076,456
YRUP upluyphtr hwdwdwytughp phy 8523-AM
UUU nnpwp 2018p.
nbkywbdpbiph
31-hu 2018p.
wywpnywd nblywnbdptiph 31-h
wwinh nnnipjwdp
Ufuwwnwplbip 13,158,951 31,026,831
Uwnwupltin 659,231 659,231
unphpnunywlwl swnwjniyeniubp 1,449,733 3,330,955
Gnpéwnuwlywu Swiuubip b YEpwwywnpwunnd 224,874 435,528
UlyqpliwyGuip 3 100,000
15,492,789 35,552,545
10 Cpowlwnnt fuwhwwih gnin wé/(uugntd)
UUL nnjwn 2018p.
nbiyntidptinh
31-hu 2018p.
wlwpunwd nbywnbdptiph 31-h
wwnh npnyRjwdp
Pwulwiht hwohyubpnud wé/(udwgnid) (375,670) 329,775
Ywupuwytwpubph  wd/(ujugnud) (2,565,986) 41,118
Upbnhunpwlwl wwpnpbph twgnud (786,046) (1,013,069)
(3,727,702) (642,176)

Sl npuwht dpwgpbph hpulwtugdwt Yugdulbpungene MUY
«Mbiluwlwl bpwliwlnip)ut Swhwwwphuwght guugh pupbjwydwt dpwghps
Qwdwhudpdwsd spwgph $huwbowluwl hwagbngngniiubn L

2018p. nlpntidptiph 31-h npnyejwdp b unyt wduwpdht wdupedwd owph - 21



11 «Spwuuwnpuwiht dpwapbph hpwywuwgdwu
Yuaqdwlbpwnieynti» MNUY-h Ynndhg unwgywd gnidwputiph
Cwdwfuwnhwiht Pwulyh thnfuhwwnnignudubph hwdwnpnud

URUP uiplyuyht hunfwéwytiwghp phy 8229-AM

2018pe. nliljyptdpliph 31-ht wdwipyjusé puiph

Uuu nnywp
«Spwliuynpuiwihl
Sdpwgptiph
hpwywlwgdw
Ywadwlybpwnigniu»
<nnywd “thdnwd mNuY <R Swppbpnipjniu
Uwpwupubp,
wahuwwnwupbp, ng
funphpnwwnydwljwu
Swnwynipyniultp,
funphpnwwnniubpp
Swnwynipiniuibp b
Onwagph gnpdwnuwljwu
dwfuubip
29-DA 608,564 608,564 -
608,564 608,564 -
Cwwnily hwodh
Yuwupuwdbwphdwpnud
29-DA (608,564) (608,564) -
(608,564) (608,564) -
Cunwdbup - - 5

aSpuwilivupnpuight dpwgpbph ppwuiwgdwt Yuguwhbpunugzgmts: MNWLY
«hbbiuwlwl pwtiwlymiput Swhwuwphwiht guiugh pwpbuddwt dpughps
Cwdwhudpwd dpwgph $htwtiuwlput hwadbngmgnitbp L

2M8p. nhilywnbdptiph 31-p npnyeywdp b Unyt wduwpdht wdwpaofwsd mwph 22



URUP qwpliuyhli hwdwduytiugpn phy 8523-AM
2018p. nlilplidptinh 31-ht wywpipdwd yupp

Uuuu pnpup
«Spwluwnpuiwiht
dpuwgntinh
hpwlwlwgdwu
Yuqdwlybpwnipnius
Znnwd Fhdnud mNuY <P Swppbipnigntu
Uwpwupubp,
wfuwwnwlplibip, ng
funphpnwwnyuwlwu
dwnwjnipjniubp,
funphpnwwnniubiph
Sdwnwynyzyniutibp,
Opwgnh pugnighs
gnpdwntwljw dwiuubip b
YEpwwwwnpwuwnndubp
(Pwgwnnipjudp Opwgnh
Uwu 1(8)) L2 () (w)-h)
12-DA 1,740,607 1,740,607 -
14-DA 2,959,617 2,959,617 -
15-DA 1,524,429 1,524,429
16-DA 1,302,604 1,302,604 -
19-DA 2,283,337 2,283,337 -
9,810,594 9,810,594 -
Lwiinntly hwouh
YwlfuwySwp/(Jwpnud),
gnun
13-DA 600,000 600,000 -
14-DA (1,959,617) (1,959,617) -
15-DA (524,429) (524,429) -
16-DA (302,604) (302,604)
17-DA 1,000,000 1,000,000 -
18-DA 1,000,000 1,000,000 -
19-DA (2,283,337) (2,283,337) -
20-DA 1,000,000 1,000,000 -
21-DA 1,000,000 1,000,000 -
(469,987) (469,987) -
Cunwdtup 9,340,607 9,340,607 =

aSpuwibisynpuught dpwgpbph ipwlwbwgdwt Gugiulbpungagns DNy

«lblinwlwl bpwtiuynip)ul Swiwuwphwihl guugh pwpbjwddwl dpuwghps

Cwdwhudpywd dpwgph $htwtiuwyuts hugdbnnge)niitbp L
2018p. nlpntidpbph 31-h npoypudp b unyl wiuwpdhl wwpnyws nwph 23



